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B€ing sn Act to provide for the €strblishment ofthe Sierra short title

Lcone Min-es and Minerals Development and Mansgement

Corporation whicb shall cerry oul through a pmi€ct company'

minerals and mining development, managem€nt rnd relsted and

LJated activities on hh;tf of the Republic of Sierrs Leone' in

rccordance with the Mines and Mlnerals DeYelopment Act or 8ny

other Act, to provide for the promotion rtrd ftcilitation of strte

participaiion and inv€stment in min6,nd mincrals development

and to provide for oth€r related matters'

tl
Datc of

present Parliament assembled
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Ifierprrlation.

Establishm€nl
of Siena

Ltone Mines
and
DcYelopment
ard
Madagcmc'|t
Corporation.

PART I- PREL I]V{INARY

"Board" means the Board of the Corporation
established under section 3:

"Chairman" means the Chairrnan ofthe Board:

"Corporation" means Sierra Leone Mines and
Minerals Development and Management
Corporation established unde{ section 2:

'Minister" means the Minister responsible for
finance;

"Project Company" means a company incorporated
under the Companies Act, which shall be rvholly
owned by tbe Corpomtion referred to in section 16.

"state" means tle Republic of Siena Leone.

PARI tr.TI{E SIERRALEONE MINESAND MINERALS
DEVEI.,OPMENTAND MANAGEMENT CORPORAIION

(2) Tbe Corporation shall have a common seal, the use of
which shall be authenticated by &e signature of,

2 (l) There is hereby established a body to be knolyn as
tie Siem konc Mines and Minerals Development and Management
Corporation, which shall be a body corporate having perpetual
succession, a cornmon seal, Minerals and capable of acquiring,
holding and disposirg ofproperty, whether movable or immorable,
and of s.ing and being sued in its corporate narne and, subject to
thisAct, ofp€rforming all such acts as bodies corporate may Ly law
perform,
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(a) the Chairrnan or other member ofthe Board
authorised either generally or specially by

the Board in that behalf; and

(b) the Executive Director or some other person
autborised by the Board in that behalf

3. (l) The goveming body of the Corporation shall be a Bosrd of
Board which shall be responsible for the supervision of the cotporatioo

Corporation.

(2) The Board shall consist of a Chairman who shall be
the Minisler resp,onsible ibr finance or his representative, not below
the ranft of a Director and the following other members-

(a) the Minister responsible for mineral
development or his representative, not below
the rank ofa Dircc'tor;

(b) the Attomey General and Minister of Justice
or his representative, not below the rank ofa
Directori

(c) the Minister responsible for the environment
or his representative, not below the rank ofa
Director;

(d) the Minister responsible for lands or his
representative, not below the ranli of a
Diredor;

(el '*e Goveroor ofthe Bank ofSierra lrone or
hrs representative, lot below the rank of a

Diector;

(f) 3 eminent persois ofgood repute and prov€n
iltegrity, appointed by the President.
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Tcnure of
members.

Meetings of
Board.

(3) The Executive Director shall be the Secretary to the

Board and shall not have the right to vote.

4. (l) A person shall cease to be a member of the Board on

any ofthe following grounds-

(a) ifbe is removed from office;

(b) for his tuability to perform the fimctioos of
his office by reason of infirmily of mind or
bodY;

(c) for proven misconduct;

(d) ifhe becomes bankupt or insolvent;

(e) if he is convicted and sentenced for an
offence involving fraud or dishonesty;

(fl ifhe fails to attend 3 cons€cutive me€tings of
tbe Board wj&out reasonable cause;

(g) ifhe resigns his office

@) A member of the Board, other than an ex-officio
mcmber shall hold oflice for 3 years and shall be eligible for
reappointment for a fi[ther term of 3 years only.

5. (1) The Board shall meet for the discharge ofits business

at least once every 2 montbs and at suclr time as the Chairman may

determiDe-

(2) The Chairman shall preside at every meeting of the

Board.

(3) Aminimum of 5 members o{the Board may, by notice

in writing signed by the4 request the Chainnan to summon a special

meeting of the Board for such purposes as may be stated in the

notice.
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(4) The Chairman shall summon a special meeting wi6in
5 days ofhis receipt of the notice referred to in subsection (3).

(5) The quorum at any meeting ofthe Board shall be 5.
(6) The Chairman shall have a casting vote *,here there is an

equality of votes.

(, A proposal circulate.d among members and agreed to
in writing by a two-thirds majority ofall members shall be ofthe same

force or effect as a decisiod made at a duly constituted meeting of
the Board and shall be incorporated in the mirlutes of the next
succe€ding meeting ofthe Board:

Provided that, ifa member requires that such proposal to be placed

before a meeting of the Board this subsection shall not apply to
zuch proposal.

(8) The Board may co-opt any person to attend atrd

participate in its deliberations on any matter but such person shall
not vote on any issue for the decision by the Board.

(9) The Board shail cause minutes ofall its m€€tings to
be taken and signed by the Chainnan and the Secretary and kept itr
proper form.

(10) Subject to this Ac! the Board shall r€gulate its own
procedure.

6 (1) A member ofthe Board who has an interest, whethet D-irclosurc

dted or indirect in a matter being considered or to be consid€red by ol tmeresr

the Board, shall disclose the nature of his interest to the Boad and

thedisclosure shall be recorded in the minutes ofthe Board and such
member shall not t ke part in any deliberation or decision of the
Board relating to that matter.

@ A member ofthe Board who conravenes subsection
(l) shall be guilry of misconduct and shall be removed Aom the
Board.
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lmmunit-v of
members.

Committ!es
of Board.

Functions of
Board.

Remunea8tion
of mambers.

7. (1) An action or other proceediags sball not lie or be

instituted against a member of the Board or member of a committee

ofthe Board for or in respect of an act or thing done or omitted to be

done in good faith in the exercise of his ftmctions uoder this Act'

(2) A member ofthe Board shall not be personally liabl€

for a debt or obligation ofthe Corporation.

8, (l) The Board may, for the discharge of its functioDs,

appoint one or more committees consisting of members of the

Agency or non- members or both to perform such functions and to

report to the Boad as the Board may determine.

(2) A commitee ofthe Board appointed under subsecrion

(l) ma, subject to the direction ofthe Board -

(a) inquire into and advise the Board on any

matter conceming the functions of the
CorPoratioa;

(b) exercise the powers or perform a fimction of
the Board

9. (l) Subject to this Act, the Board shall have supervision

of the Corporation, including overseeing the sormd and proper

financial management of the Corporation.

(2) It shall also be the responsibility of the Board to

provide such policy guidance and advice as will ensure the e{Iicient

implemenation ofthe functions ofthe Corporation and enhance the

overall perfonnaoce of the Corporation.

10. The Chairman and other members of the Board and a

person cG opted by the Board under subsection (8) ofsection 5 shall

Le paid such remuneration, fees and allo\ryances approved by the

Chaimran aad shatl be reimbursed by the Corporation for expenses

incurred in connection with the discharge oftheir fimclions'
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(a) the Chaimran, the members ofthe Board shall,

elect one oftheir number to act as Chaimlan
until such time as the Chairman resumes his

office or another is appointed in his stead;

and

(b) a member, the Chairman shall arrangg subject

to this Act, to have another person appointed

to the Board.

(2) Where a person is appointed to fill a vacancy as

Chairman or member. he shall hold office for tlre remainder of the term

ofthe previous Chairman or memhr, as lhe case may be, and shall
subject to thls Act, b€ eligible for re-aPpointnent.

12. (l) Decisions at a meeting ofthe Board shallbebvsimpb f"J:*T
majority of the voles of tbe members prtsent and where there is atr

e4uality ofvotes, the Chairman or $e person presiding at the meeting

shall have a casting vote.

(2) A decision may be made by the Board *ithout a

physical meeting ot'the members ofthe Board, by video conferencing,

teleconferencing or other electronic means that ensues participation

by all members ofthe Board.

(3) A deciston reached by the Board shall be binding on

all members.

13. The validitl ofa proceeding ofthe Board sball oot be v-'liditv of

affected by a vacancy ailongst th;-;;;;eo o, 
" 

a.fe"t in the procccdinss

'7

t l. (l) where the Chainnan or a member ofthe Board dies, Filtinr of
resigns, is removed &om office or is absent or is by reason ofillness vacancies

unable to perform the fi.mctions of his ofiice for 3 consecutive

meetings, in the case of -

appointrnent of a member
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Objcct of
Corporation

Functions of
Corporalion.

PARIIII . OBJECTS AND FUNCTIONS OF TIIE
@RPORAIION.

14. The obje.ct of the Corporation is to carry out, through a

project comPany, minemls and mining development, management

and related and associated activities on behatfofthe Republic of
Sierra Leone, in accordance with the Mines and Minerals

De!€lopment Afi or any other Act

15. (1) For the purposes of attaining the object of the

Corporation under s*tion 14 the Corporation may'

(a) esablish mairtain, in accordance with t h e

laws ofSierra Leone' a project company or
other legal entity, including, paanenhips aod

timited liabilit-v comPanies, lhat is organised

or operatcd for the profit or benefit of its

shareholders or other owne6;

(b) hol4 directly or through a project company'

shares or interest in an undertaking,
enterprise or Project associated with the

prospecting,exp loratioD, mining of minerals

and any other related and associated
activities in or outside the Republic ofSierra
Leone;

(c) appoint a person or corporate body to act on

behalfofthe Corporation as director ofor in
any other caPacity in relation to an ef,terPrise

or mdertaking in which the Corporation has

ao interest;

($ tbrough a project compan)" to hold and

manage state Participation interest mder any

licence, lease, mining agreemens, miring
ventures or Proiects in which the Republic of
Sierra Leone is entitled to Participale under

the Mines and Minerals Development Act or
an-v other Act:
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(e) subiect to the laws ofsierra Leone' promote'' 
finance or guarantee the lhaDcing of t h e

operations of the project company and

asso€iated comPanies;

(0 undenake research and proPose nerry mlnmg

ventures locally and intemationally to the

Republic of Siena Leone;

G) enter into any contracts' agreements'

memormdun ofuderstanding in flrtherance

oftbe objects of the CorPoration:

(h) caq' out any other functioo that is related'

connected or conducive to the object and

fimcdons of the CorPoration'

(2) ln the performance of its functioos under subsection

( I ), the Corporation shall follow the Govemment Policy'

(3) For the purposes ofsubsection (2)' the Minister msy

eive oolicv directives,'in writing, to the Corporation regarding &e

olttainmeni of its functioffi under this Act'

16. A project company incorporated by lt 
e.3ry1'.o" "ndij llHill,v

paragraPh (a) oi suUsection ( I ) ofsection t 5 shaU be wholl-v owned

by the Corporation and shall -

(a) mdertake exploration and mining operations

in the best interests of the Corporation in

the miaes and mineral assets allocated to the

CorPoration under section 1 I ;

O) manage the commcrcial interests of the

Corporation in the mines rtd minerals sector;

(c) particiPate, on behalfofthe Corporatron' in' 
accordance \Yith the tEfms of agreem€nts'

joint venhnes in which it holds an interest

on behalf of the Corporation:

\
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Cooperatiorl
with other
gov€rnnlent
agencies-

(d) research and prop4se new mining and
mineral ventures to the Comoration; and

(e) apply for licences in accordance with the
Mines and Mirerals Development Act, in
respect of mines and miDeral assets allocated
to the Corporation rmder section l8 and carry
out prospecting, exploratio& mining and
related activities on such mines and mineral
assets;

(D with the approval of tbe Corporation,
establish local and foreign subsidiary
compaDies.

17. (l) The Corporation shall cooperate with other
ministries, departrnents and agencics in the implementation ofthis
Act. govemment

@) For the purpose of subsection (l), ministries,
departments and agencies of govemment shall accord to the
Corporation such assistance as may be necessary to ensure the
proper discharge ofthe functions ofthe Corporation under this Act

18. (l) The Minister responsible for mines and mineral
resowces, may Aom tim€ to time and subject to the approval of
Cabine! identiry minerdl assets for development and management
by the Corporation in accordance witi the laws of Sierra Leone, on
behalf of the republic of Sierra Leone.

(2) The mineral assets identified under subsection (l)
shall be approved by Parliament and allocated for development and
management by the Corporation.

(3) Notwithstanding any provision of the Mines and
Minerals Development Act, and any other law, fie mineral assets
idenrified and allocated under this section shall nor be available
for licencing to any person or entiry.

Rcselvation
and
allocation
of rnineral
assets.
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PART ry-ADMINISIRATTVE PROVISIONS

19. (l) The Corporation shall have a full tim€ Executive fif"cuttu
Director who shall be appointed by the President otr the

resommendation of the Board'

@) A person shall nor be sppoht€d Executive Director

urless he has considerable knowledge and experience in mines and

minerals development management or administration'

(3) The Executive Director shall hold office for 5 years

and shall be eligiblc for re-aPPoinEleol for a fi]rther term of 5 years

onl.v.

(4) A penoa shall cease to hold the position ofExecutive

Director ifhe -

(a) resigns by notice in wdting to the Pre'sidenq

O) is declared insolvent or badaupt;

(c) is convicted of &aud and dishonesty;

(aD is rnable to perform the fincdons ofhis office

arising from infirmity ofbody or mind;

(e) commits gross misconduct'

20. (l) subject to this Act and to the general tryttio:.:f BlH,i.t
the Boad, the Executive Dircctor is the chiefexecufive otEclr orm! Dir""to.
Cotpo.ution, responsible for the day-to-day management artd

adninistration olthe Corporation and the conrol and management

of staff.

(2) Notwithstatrding the generality ofsubsection (l)' the

Executive Director shall be responsible to -
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Otler staff

(a) implement the policies and programmes

agreed upon by &e Board;
(b) prepare and manage the budget of the

Corporation;

(c) stay upto-date with global market trends on
mines atrd mineral aading;

(d) receive repods from the Project Company for
the attention ofthe Board:

(e) keep the Board informed ofthe activities of
the Corporation; and

(! arrange the business at meetings ofthe Board

and take minutes at the meetings of tbe

Board;

G) keep the records of the decisions and other
poliry records ofthe Board; and

(h) perform any other flmctions assigned by the

Board.

(3) In the performance ofhis dnies, the Executive Director
is aoswerable to the Board.

21. (l) The Corporation shall, in addition to the Executive
Director, have such other stallas may be necessary for the effective
perforrnance ofits fimctions under this Act.
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t2) The staff of the CorporalioD

the Boardon such Ierms and conditions as $e
shall be appointed b, llS"."i '*.Boa.rd shall determ$e'

I?) The Board may delegate the power to appoint certain

categorieJ-of statrofrhe Corporation to the Execuive Director'

PART V.FINANCIAL PROVISIONS

22. The tunds ofthe corporauon shau consist.of- i""L"JTF
(a) monies appropriat€d by 

-Parlia'nent 
for the io'otulior.

PurPose of the CorPoration;

(b) loans obtained by the Government in

accordaace with the liaws of Sierra I'eone;

(c) monies receiv€d by the Corporationty way

of grants' interests' profits' loans' advances

or othenYise;

(d) monies receiYed by the corporation qlTi:
m ining business and olher related actrvrues;

(e) monies received by the Corporationty-wa-y

of royalties' rents and profiLs' or itr.any ottrer

manner &om any other souce including

grants, gifts or dooations extended to the

CorPoration; and

(fl profits or dividends aad other fees or cbarges

of the CorPoration'

I2I Funds received by the Corporation under subsection

(l) shatl be declared to $e Miniser for utilisation in accordance

*'ith the laws ofSierra Leone'
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Estimates of
ircofi_e and
6xpend iture.

23. Subject to the approval of parliar.lent and in accordance
with the laws ofsierra Leone, t le Corporation may borrorv such fimds
as may b€ rcquired for the discharge of&e fi.mctions ofthe Corporation
under this Act.

24. The Corporation rrray, subject to the laws ofSiera Leone
and operate batrk open accounts as are necessary for the
perfonnance of tte firnctions of the Corporation.

25. (l) Tlre Executive Director shall, at least 2 months before
the shrt ol each financial year, submit to the Board for approval, a
budget containing the estimates of income ana experaltul of&e
Corporation for the next fina[cial year.

(2) The Corporation shall not incur any expenditure
exceeding the budger wiLbout the approval ofthe Board.

26. The funds ofthe Corporation may be applied for the
performaace ofthe fimctions ofthe Corporation in accordance with
the annual budgetary estimates for each financial year.

27. T},e Corporatton shall within ihree months aller the end of
each finaacial year declarE to the Board the earnings from the project
Company, undertakings, joint ventues or publ ic private partnersh ips
entered into by the Corporation.

^ 28. 
_ 

The fnancial year ofthe Corporation shall tre same as the fflnancial year of Govemmenl.

-- 29_ The Corporation shall keep proper books of accor.rnts andall records relating to the transactionl ind uffui., ,ftfr" Co"po.u*tiiol

Audt
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30. The Auditor General or an auditor aPpointed by theAuditor

General shail, in each flnancial year, audit the accounts of the

Corporation.

31. (l) The Executive Director shall, not later than 6 montis

after the end ofeach financial year, make and submit to the Board a

report on the activities ofthe Corporation during that financial year'

(2) The Executive Dire.tor shall submit to rhe Board,

together with the report referred to in subsection (l), -

(a) the audited financial statements of the
Corporation and the auditor's report on
those statements;

1b) a quarterty performance rePorts; and

(c) any orher report as the Board may from time
to time require.

(3) The Board shall, not later than 6 months after receiPt

of the repons under subsection (2), submit the reports to the

President

PART VI-MISCELT^ANEOUS
32. The Minister may, upon the recommendalior

ofthe Board, by statutory instru.trlent, make regulations for giving

effect to the provisions of lhis Act.

Annual and
olher
reports.

Rcgulations
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MEMORANDUM OF OBJECTS AND RE.ASONS

The purpose of this Bill is to provide for the establishment ofthe

Siera L€one Mines and Minerals Dcvelopment and Maoagement

Corporation which shall carry out' tbrough a project company,
minerals and mining dcvelopment, management and related and

associated actiyities on behalf ofthe Republic of Sierra Leone, in

accordance with the Mines and Minerals Development Act or any

other Act, to provide for the promotion and facilitation of state

participation and investme in mines and minerals development

and to provide for other related matters.

The Bill is divided into 6 parts -

Part I - provides for tle interpretation of certain terms and

expressions in the Bill.

Part [I - provides for the establishment of Siera Leone Mines and

Minerals Development and Management Corporation.

Part m - provides for the Object and Functions ofthe Corporation

and a description ofthe project company.

Part IV - deals with a&ninisuative provisions and includes the

appointmert of the Erecutive-Director and other staff of the

Corporation.
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Part V - deals with financial Provisions ofthe CorPoration which

inctudes funds of the corporation, accounts and audit of

Corporation, financial year ofthe Corporation and annual reports'

Part VI - Miscellaneous, vests the power to mske regulations in

the Minister.

MADE this daY of ,2021

SHEKUA. F. BANGI,JRA

Minkler ol Finance

FREETOWN

SIERRALEONE , 2023

PR]i\'rE AND Puar,EHED BY THE GovrRxr,GiNr Pr'D{IrNc DEr-lxfi.reNr. StrR.RA LEor.lE.

GAZETTE No.l8 or 6rH A?Rn- 2023.


